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INDEPENDENT STATUTORY AUDITOR’S REPORT

To,

The Members,

Uma Co-Operative Bank Limited

Jay Complex, Nizampura,
Vadodara—390002

Report on the audit of Financial Statements
Opinions

We have audited the accompanying Financial Statement of Uma Co-Operative Bank Limited
as at 31 March 2025, which comprises the Balance Sheet as at 31 March 2025, Profit and Loss
Account for the year ended, and notes to the Financial Statements, including a summary of
significant accounting policies and other explanatory information. The Four Branches and HO of
the Bank are audited by us and are incorporated in these Financial Statements.

In our opinion, and to the best of our information and according to the explanation given
to us, and read together with the significant accounting policies and notes on accounts give
the information required by The Banking Regulations Act, 1949 as well as The Gujarat
Co-Operative Societies Act 1961, and guidelines issued by Reserve Bank of India in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

a) inthe case of the Balance Sheet, of the state of affairs of the Bank as at March 31, 2025; and
b) inthe case of the Profit and Loss Account, of the Profit for the year ended on that date;
Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Bank
in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with ethical requirements that are relevant to our audit of the financial statements in
the Banking Regulation Act, 1949, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the code of ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements:

Management of the Bank is responsible for the preparation of these Financial Statements that
give true and fair view of the financial position and financial performance of the Bank in accordance
with the Gujarat Co-Operative Societies Act 1961, complying with Reserve Bank of India (“RBI”)
Guidelines from time to time and generally accepted accounting principles in India so far as applicable
to the Bank. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and fair presentation of the financial statements that are free
from material misstatement, whether due to fraud or error.

Auditors’ Responsibility:

Our responsibility is to express an opinion on these financial statements based on our audit.
We have conducted our audit in accordance with the Standards on Auditing issued by the Institute

O
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of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The Procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial statement,
whether due to fraud or error. In making those risk assessments, the auditor considers internal
control relevant to the Bank’s preparation and fair presentation of the financial statements in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B”
respectively of the third schedule to The Banking Regulation Act, 1949 and provisions of The
Gujarat Co-operative Societies Act, 1961 and Gujarat Co-operative Societies Rules, 1965.

We Report that:

a) We have obtained all the information and explanations which, to the best of our knowledge
and belief, were necessary for the purpose of the audit and have found them to be satisfactory.

b) The Balance Sheet and Profit and Loss account dealt with by this report are in agreement
with the books of account and returns;

c) Inour opinion, proper books of account as required by law have been kept by the Bank so far
as appears from our examination of those books;

d) In our opinion, the Balance Sheet and Profit & Loss Account dealt with by this report
generally comply with the mandatory Accounting Standards applicable to the bank.

e) The reports on the accounts of the branches audited by us have been properly dealt with
by us in preparing this report
f) Thetransactions of the Bank which have come to our notice are within the powers of the Bank.

g) The returns received from the offices and branches of the Bank have been found adequate
for the purposes of our audit.

h) We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

We further report that for the year under audit, the bank has been awarded “A” classification.

ForSDT & Co,,
Chartered Accountants
(Dilip K. Thakkar - Partner)
Firm Reg. No: 112226W
M No: 031269

Panal No.: VAD/CA FIRM/13
UDIN : 25031269BMKXZW3399

Date : 29/04/2025
Place - Vadodara
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Schedule - 18
SIGNIFICANT ACCOUNTING POLICIES
(For the year ended 31.03.2025)
MAII

1. Profile of the bank
The Uma Co Operative Bank Ltd., was incorporated in 1982 and at present having 5 Branches. The
Bank Provides various products which cater to the needs of its customers.

2. Basis of preparation

The accompanying financial statements have been prepared on historical cost convention on
going concern basis. The accounts are prepared in accordance with the statutory provisions, under
Banking Regulation Act, 1949 and Accounting Standards issued by institute of Chartered Accountants
of India, as applicable to Co-operative Banks.

2.1 | Use of Estimates. (AS - 5)

The preparation of the financial statements, in conformity with generally accepted accounting
principles, requires management to make estimates and assumptions considered in the reported
amounts of assets and liabilities, revenues and expenses and disclosure of contingent liabilities as of the
date of financial statements. Actual results could differ form those estimates. Management believes
that the estimates used in the preparation of the financial statements are prudent and reasonable. Any
revisions in the accounting estimates are recognized prospectively in the current and future periods.

3. ADVANCES:

(@ | Advances are classified in to performing Assets and Non-Performing Assets for the purpose
of recognition of income and creation of provision. A credit facility become Non-performing (NPA)
“when it ceases to generate income for a bank”. Further the provision is made on the basis of
assessment by the Management, which is more than the requirement as per RBI Guidelines.

(b) | Advances are stated at gross value. Provision for performing & Non-performing assets is shown
under the head “Reserve & Other Funds” under the sub-heads “Bad & Doubtful Debts Reserve”.

() | Provisionon Standard (Performing) Assets and NPA is required to be made as per prudential
norms prescribed by RBI, which is given below:

() Standard : 1.00% for commercial Real Estate (CRE), 0.75% for CRE-Housing, 10%
for Restructured Advances, 0.25% for direct advances to MSME and Agril.
Sector and 0.40% for all other Standard Assets.

(i) Sub-Standard : 10%

(iii) Doubtful :  forsecured portion 20% up to 1 year, 30% above 1 year to 3 years, 100%
above 3 years and for unsecured portion 100% for any period.

(iv) Loss Assets :  100%

(d) | The Overdue interest in respect of NPA is credited/provided separately under “Overdue
Interest Reserve” as per directives issued by the RBI.

() | The recovery in NPA is first appropriated towards principles only and after recovery of principle
in full, the further recovery, if any, will be appropriated towards interest income.

)
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Fixed Assets: (AS-10)

Fixed Assets are stated at cost, less accumulated depreciation and impairment loss. The cost of the
asset includes all expenses incurred to bring the asset to its present location and condition.

Depreciation: (AS-6)

The depreciation on all assets is charged consistently as per the rates decided by the bank on
various assets as under:

Sr. No. Particulars Method Rate of Depreciation
1. Land & Building WDV 5%

2. Machinery Purchase / AC Machine / Lift WDV 10%

3. Furniture & Dead Stock / Safe Deposit Vault WDV 10%

4. Computer / Hardware SLM 33.33%
5. Motor vehicle WDV 15%

6. Computer Software SLM 33.33%

The depreciation is charged at full rates (as mentioned above) for the assets which were into use
formore than 180 days during the year, in other cases it is charged for half rate of above mentioned rate.

There is no revaluation of any assets during the year.

Cash and Cash Equivalents

Cash and Cash equivalents includes cash on hand, balances in current accounts with nationalized
banks, state cooperative bank, district cooperative banks and other banks.

Investments:

7.1 | Classification:

7.1.1 The entire Investment Portfolio of the Bank is classified, in accordance with the Reserve

Bank of India guidelines, into three categories.

7.2 | Valuation:

7.2.1 | Held to Maturity

Investment classified as Held to Maturity are carried at acquisition cost unless it is more
than face value, in which case the premium is amortised over the period remaining
to maturity.

7.2.2 | Available for Sale:

Investment classified as Available for Sale are marked to market script wise and
the resultant depreciation in each classification is recognized in profit & loss account.
Net appreciation is ignored.

7.2.3 | Valuation of Central and State government securities, PSU bonds/Other bonds are done
as per RBI guidelines at timely interval. Shares of co-operative Banks and other shares
of companies are stated at cost. Mutual Funds are valued at cost or Net asset value
whichever is less.
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(A) | Investment are categorized as under: Book Value (Rs. in Lacs)
i.  State & Central Government Securities 5488.54
ii. Approved Trustee Securities
jii.  Shares of Co-operative Banks 10.78
iv. Shares of NUCFDC (Umbrella Organization) 18.40
v.  Other investments:
(a) Mutual Funds 250.00
(b) Deposits Current & Fixed Deposit with Banks 2523.45

Investment are further classified as:

Held to Maturity comprising of investment acquired with the intention to hold them

till maturity B.V. —2529.11 EV.— 2528.97 M.V.-2528.06

Held for trading comprising of investment acquired with intention to trade.

i)

Available for sale comprising of investment, which is not classified in above two Categories
B.V.-2959.43 FEV.-3025.00 M.V.-3108.48

Issue composition of Non SLR Investment as on 31.03.2025

Issues. Amt. (Rs. in Lacs)
1. PSUS
2. NUCFDC 18.40
3. Mutual Funds 250.00
4. Others Current A/c. Balances with all Banks 1033.78
5. Public Sector Banks Term Deposits 973.45
6. Provision for diminution in Value of Investment

8. Revenue Recognition: (AS —9)

Income / Expenditure are accounted on accrual basis except the following which are accounted on
realization / payment basis.

(A)

Income

),

Commission, Brokerage and Exchange

ii)

Interest on Non-Performing Assets and Staff Housing Loan

Locker rent is accounted for as income on receipt basis.

iv)

Profit / Gain on sale of investment.

(
(
(iii)
(
(

Dividend on Shares of cooperative institutions.

enditure:

Municipal Tax Expenses, Insurance Premium Expenses, Annual Maintenance Contract

expenses and Leased Line Rental Expenses.

Legal & Other Sundry Expenses pertaining to legal suits.

Loss on sale of Investments.

Leave encashment payments.

(=)
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9. STAFF RETIREMENT BENEFITS: (AS - 15)

The bank has been following Defined Contribution Plans for post-retirement Employment benefits
in forms of Provident Funds / Employee Pension Fund. Bank has made following contribution to
PF. Authorities under the Provident Fund / Pension & charged to Profit & Loss account.

The banks liabilities towards gratuity and leave encashment are provided as per actuarial valuation
report by LIC of India. Actuarial gain and losses are adjusted against demands at the end of year
and adequately provided for, if any demand is raised by LIC.

The Bank has introduced Voluntary Retirement Scheme for employees during the year 2021-22

and 2023-24. The compensation paid is amortised over five years. During the year 2024-25 a
sum of Rs. 13,02,151/- is amortised.

Particulars Amount (FY 2024-25)
PF. Contribution Rs. 19,61,761.00
10. | TAXATION: (As - 22)
(A)  CurrentTax:  Current Year Tax is provided as per the provision of the Income Tax Act 1961.

Current Tax is determined as the amount of tax payable in respect of
taxable income for the year on estimated basis.

(B)  Deferred tax has to be recognized on timing difference between the accounting income and tax
income that originate in one period and are capable of reversal in one or more
subsequent periods.

(C)  Deferred Tax Assets are not created on timing difference, which are temporary in nature.

D. T. Keshrani B. S. Patel S. L. Patel Mayur Shah
Chairman Vice Chairman Man. Director C.E.O.
S. V. Patel R. T. Patel P. I. Patel P. K. Patel J. A. Patel
Director Director Director Director Director

As per our Report on even date
ForSDT & Co,,

Chartered Accountants
(Dilip K. Thakkar)
Partner
Firm Reg. No: 112226W
M No: 031269

UDIN : 25031269BMKXZW3399
Place : VADODARA
Date : 29/04/2025
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Schedule - 19

NOTES ON ACCOUNTS

(Forming part of Balance Sheet and P&L A/c. for the year ended 31.03.2025)
llB"

(1) | The Bank has achieved the overall exposure of advances to priority sector as per RBI guidelines. Exposure for weaker section
is also achieved.

(2) | Bank has implemented the percentage of share linkage on Advances as per RBI guidelines.
(3) | Nominal members are within the limits prescribed by the RBI guidelines.
(4) | Compliance with Accounting Standards:

a) | The bank is primarily engaged in banking activity as defined by RBI. As interest income accounts for nearly 87.83% of
banks total revenue, separate business segment reporting as per AS-17 is not considered necessary.
b) | Interest income as well as interest expenditure includes inter HO-Branch Interest amounting to Rs.2,65,93,354.00. Since
both income and expenditure includes such amount, it has Nil effect on the profitability of the bank.

¢) | Earnings per share is not disclosed as it is not considered relevant for a Co-operative Society.

d) | Expenditure on software is not treated as intangible asset as per past practice.
e) | No provision of deferred tax as per AS-22.

f) | Consolidated Financial Statements (AS-21), figures of head office and all four branches are consolidated in the financial
statements.

(5) | Taxation:

During the year, provision for current Income Tax amounting to Rs.83.00 Lakhs is computed under the Income Tax Act, 1961
after taking into account available deductions and exemptions on estimated basis.

(6) | Contingent Liabilities and Assets: (AS — 29)

1) | Bank Guarantees issued on behalf of constituted is “NIL". Similarly Letter of Credit issued on behalf of constituent: NIL

2) | The employees have entered into litigation with the bank to claim the rise in salary in the Court. However, the management
is of the opinion that the decision will come in favour of the Management and hence it will not lead to any additional
liability towards salary.

3) | Contingent assets are neither recognized nor disclosed in the financial statements.

(7 Movement of CRAR 31.03.2025 31.03.2024
Capital to Risk Asset Ratio 37.32% 28.45%
(8) | Advances:

a) | Advances against real estate business are Rs.1701.27 Lakhs.
b) | Advances against Shares and Debentures are Rs. Nil.

o | Unrealized interest income amounting to Rs. 201.73 Lakhs on Non-Performing Assets Accounts which are not debited to
borrower accounts and such interest calculation is provided. The recoveries from NPAs are adjusted against principal first.

d) | The bank has credited interest Reserve Account for interest accrued in respect of NPA by Debiting interest Receivable
Account and Crediting Overdue Interest Reserve Account.

e) | Classification of Assets and movement of NPA.

(Rs. in Lakh)
Sr.No. Classification of Advances Advances Provision Required Provision Made
Total Loans & Advances 9297.51 136.92 144.02
1 Standard 9195.06 41.16 48.00
2 Sub-Standard 0.48 0.05 0.31
3 Doubtful 8.95 2.69 2.69
4 Loss 93.02 93.02 93.02
f)  Provision required for NPA as on 31.03.2025 is Rs.136.92 Lakhs plus provision required for Standard Assets is Rs.48.00 Lakhs

as per RBI Guidelines. As against this the bank is holding total provision of Rs.96.02 Lakhs in addition to Standard
Assets Provision of Rs. 48.00 Lakh. Thus the provision for NPA is far in excess of the required. Therefore, Net NPA is Nil.

()
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(9) | Previous year figures are regrouped where necessary.
(10)| Exceptional Income / Expenditure during the year:

(i)  During last year, in terms of RBI guidelines, bank framed policy for write off of unrecoverable advances and this year written
of outstanding dues of Rs.2,57,79,000/- and waived interest of Rs.35,84,873/- from Overdue Interest Reserve Contra ltem
4 accounts. Out of total write off amount of Rs. 1,71,63,448.52 has been adjusted against provision made under Income Tax
Act and remaining amount of Rs. 86,15,551.48 has been charged to Profit & Loss Account during the year.

(11)| Provision for contingencies

Net profit is arrived at after “provisions and contingencies” which includes

(@  Provision for Income-tax

(b)  Provision for Standard Assets

() BDDR 15% of Net Profit and additional/Special Reserve as per Income Tax Act, 1961.

(12)| Details of Disputed Liabilities:
Assessment Demand | Amount of Payment Remarks Status
Year Amount made under Protest
2017-18 17,07,302.00 19,17,410.00 Disallowance of Business Promotion and | Appeal is pending with
(Rs. 8,81,481/- Bad Debt Provision under section CIT (A)
Interest) 36 by the AQ.
(13)| During year transaction in foreign currency is Nil.
(14) | TAXATION: (As - 22)

(A) | Current Tax: Current Year Tax is provided as per the provision of the Income Tax Act 1961. Current Tax is determined as the
amount of tax payable in respect of taxable income for the year on estimated basis amounting Rs.83/- lacs as on halance
sheet date,

(B) | Deferred tax has to be recognized on timing difference between the accounting income and tax income that
originate in one period and are capable of reversal in one or more subsequent periods. Break up of Deferred Tax
Liahility as on March 31, 2025 for which liability had been calculated as under.

Sr. No. Particulars DTL
1. DTL on account of WDV of Fixed Assets 18,10,000.00
2. DTA on account of Business Expense not claimed in Income Tax NIL
3. Net DTL not provided in Books. 18,10,000.00
D. T. Keshrani B. S. Patel S. L. Patel Mayur Shah
Chairman Vice Chairman Man. Director C.E.O.
S. V. Patel R.T. Patel P. 1. Patel P. K. Patel J. A. Patel
Director Director Director Director Director

As per our Report on even date
ForSDT & Co,,
Chartered Accountants
(Dilip K. Thakkar)

Partner
Firm Reg. No: 112226W
Place : VADODARA M No: 031269
Date : 29/04/2025 UDIN : 25031269BMKXZW3399
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NOTES ON ACCOUNTS

(Forming part of Balance Sheet and P&L A/c. for the year ended 31.03.2025)

[A] Composition of Regulatory Capital

m ( ¥yl qiffs vgaia )

(Amount in Lakh)

Sr No. Particulars Current Year Previous Year
2024-25 2023-24
i) Common Equity Tier 1 Capital (CET 1)*/Paid up share capital and 3638.25 2451.42.
reserves@ (net of deductions, if any)
ii) Additional Tier 1 capital*/Other Tier 1 capital@ 0 0
iii) Tier 1 capital (i+ii) 3638.25 2451.42
iv) Tier 2 capital 331.70 291.15
v) Total Capital (Tier 1 + Tier 2) 3969.95 2742.57
vi) Total Risk Weighted Assets (RWAs) 10637.59 9634.48
vii) CET 1 Ratio (CET 1 as a percentage of RWAs)*/Paid-up share 37.32% 28.47%
capital and reserves as percentage of RWAs@
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 34.20% 25.45%
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.12% 3.02%
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital 37.32% 28.47%
as a percentage of RWAs)
Xi) Leverage Ratio* NA NA
Xii) Percentage of the shareholding of - -
a) Government of India
b) State Government (specify name)$
c) Sponsor Bank$
xiii) Amount of paid-up equity capital raised during the year - -
Xiv Amount of non-equity Tier 1 capital raised during the year, of which: - -
Give list as per instrument type (perpetual non-cumulative preference
shares, perpetual debt instruments, etc) Commercial banks (excluding RRBs)
shall also specify if the instruments are Basel Il or Basel lll compliant
XV) Amount of Tier 2 capital raised during the year, of which: Give list as per - -
instrument type (perpetual non-cumulative preference shares, perpetual
debt instruments, etc) Commercial banks (excluding RRBs) shall also
specify if the instruments are Basel Il or Basel Ill compliant

[B] Asset liability management:
a) Maturity pattern of certain items of assets and liabilities STATEMENT OF STRUCTURAL LIQUIDITY As On : 21.03.2025

Day1| 2to7|8-14 |15-30 |31 daysto| Over2 Monts | 3-6 6-1 1-3 35 Over5 |TOTAL
days |days |days |2 Months | to3 Months | Months | Years Years Years | Years

Deposits 0.00 | 0.00 |85.30 |187.14 | 0.00 498.36 798.94 | 2210.67 | 3986.76 | 4036.60( 1709.99|13513.76
Advances 0.00 | 0.00 |543.85|267.33 | 0.00 470.64 564.68 | 125537 | 3434.76 | 2623.79| 126.74 |9287.16
Investments 0.00 | 0.00 |725.00|0.00 |0.00 0.00 225.00 | 599.75 | 823.33 | 724.38 |4196.12(7293.58
Borrowings 0.00 | 0.00 |(0.00 |0.00 |0.00 0.00 0.00 0.00 0.00 0.00 [0.00 |0.00
Foreign Curr. Assets | 0.00 | 0.00 |0.00 |0.00 |0.00 0.00 0.00 0.00 0.00 0.00 [0.00 |0.00
Foreign Curr. Liabilities| 0.00 | 0.00 | 0.00 |0.00 0.00 0.00 0.00 0.00 0.00 0.00 [0.00 |0.00

=)
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[C] Composition of Investment Portfolio :

As at 31.03.2025 (Current Year Balance Sheet Date)
(Amount In Rs Lakh)

Investments in India Investments outside India

Government | Other | Shares | Debentures|Subsidiaries| Others | Total  |Government|Subsidiaries| Others | Total | Total
Securities |Approved and Bonds| and/or joint investments| Securities | and/or joint invest- | Invest-
securities ventures inIndia | (including | ventures ments| ments

local outside
authorities) India

Held to Maturity
Gross 2529.11 - - - - - 2529.1 - - - - 2529.11

Less:Provision
for non
performing
investments
(NPI)

Net 2529.11 - - - - - 2529.11 - - - - 2529.11
Available for Sale
Gross 2959.43 - 29.18 - - 1800.00| 4788.61 - - - - | 4788.61

Less: Provision
for
depreciation
and NPI
Net 2959.43 - 29.18 - - 1800.00| 4788.61 - - - - | 4788.61

Held for
Trading

Gross

Less: Provision
for
depreciation
and NP

Net

Total
Investment | 5488.54 - 29.18 - - 1800.00| 7317.72 - - - - | 7317.72

Less:Provision
for non-perfo-
rming
Investments
Less: Provision

for
depreciation
and NPI

Net 5488.54 - 29.18 - - 1800.00| 7317.72 - - - - | 1317.72
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[D] Composition of Investment Portfolio :
As at 31.03.2024 (Previous Year Balance Sheet Date)

m ( ¥yl qiffs vgaia )

(Amount In Rs Lakh)

Investments in India

Investments outside India

Government
Securities

Other
Approved
securities

Shares

Debentures
and Bonds

Subsidiaries
and/or joint
ventures

Others

Total
investments
in India

Government
Securities
(including

local
authorities)

Subsidiaries
and/or joint
ventures

Others

Total
invest-
ments

outside
India

Total
Invest-
ments

Gross

Less:Provision
for non
performing
investments
(NPI)

Net
Available for
Gross

Less: Provision
for
depreciation
and NPI

Net

Held for
Trading
Gross
Less:Provision
for deprediation
and NPI

Net

Total
Investment
Less:Provision
for non-
performing
Investments
Less: Provision

for
depreciation
and NPI

Net

Held to Maturity

3001.95

3001.95
Sale
3131.27

3131.27

6133.22

6133.22

29.18

29.18

29.18

29.18

1225.00

1225.00

1225.00

1225.00

3001.95

3001.95

4385.45

4385.45

7387.40

7387.40

3001.95

3001.95

4385.45

4385.45

7387.40

73817.40
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[E] Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount In Rs Lakh)

No. Particulars Current year Previous Year
2024-25 2023-24
i) | Movement of Provisions held towards depreciation on investments (IDR)
a)  Opening Balance 0.00 2430
b)  Add: Provisions made during the year 0.00 24.30
Q)  Less: Write off/Write back of excess provisions during the year 0.00 0.00
d) Closing Balance 0.00 Nil
i) | Movement of Investment Fluctuation Reserve (IFR)
a) Opening Balance 170.73 137.57
b)  Add: Amount transferred during the year 28.00 33.16
¢ Less: Drawdown 0.00 0.00
d) Closing Balance 198.73 170.73
iii) | Closing Balance in IFR as a percentage of closing balance of 6.72% 5.45%
investments in AFS and HFT/Current category
[F] Non-performing non-SLR investments
(Amount In Rs Lakh)
No. Particulars Current year Previous Year
2024-25 2023-24

We have no Non-performing Non-SLR Investment. Hence nothing to report

[G] Issuer Composition of Non-SLR investments As on 31.03.2025

(Amount In Rs Lakh)

Sr. Issuer Amount Extent of Extent of ‘Below Extent of Extent of
No Private Investment ‘Unrated’ ‘Unlisted’
Placement Grade’ Securities Securities Securities
1 2 3 4 5 6 7
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year 24-25 | Year 23-24| Year 24-25 | Year 23-24| Year 24-25 | Year 23-24| Year 24-25 | Year 23-24 | Year 24-25 | Year 23-24
a) | PSUs
b) | Fls
¢ | Banks 1550.00 {1025.00
d) | Private Corporates
e) | Subsidiaries/ Joint Ventures
f) | Others 250.18 |229.18
g) | Provision held towards
depreciation
Total * 1800.00 [1254.18
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[H] Classification of advances and provisions held 31.03.2025

(Amount In Rs Lakh)

Standard Non-Performing Total
Total Substandard| Doubtful Loss Total

Standard NonPerforming

Advances Advances
Gross Standard Advances and NPAs
Opening Balance 8130.91 0.00 26.58 452.17 478.75 8609.66
Add: Additions during the year 2697.23 0.48 0.00 0.00 0.48 2697.71
Less: Reductions during the year* 1633.08 0.00 17.63 359.15 376.78 2009.86
Closing Balance 9195.06 0.48 8.95 93.02 102.45 9297.51
*Reductions in gross NPAs due to:
i) Upgradation
ii)  Recoveries (excluding recoveries from upgraded acco.)
ii)  Technical/Prudential Write-offs
iv)  Write-offs other than those under (jii) above
Provisions (excluding Floating Provisions)
Opening Balance of provisions held 48.00 - - - 1015.92 1063.92
Add: Fresh provisions made during the year 0.00 - - - 151.92 151.92
Less: Excess provision reversed/Write-off loans 0.00 - - - 1071.82 1071.82
Closing balance of provisions held 48.00 - - - 96.02 144.02
Net NPAs 0.00 0.00 0.00 0.00 0.00 0.00

Opening Balance

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance

Floating Provisions

Opening Balance

Add: Additional provisions made during the year

Less: Amount drawn down during the year

Closing Balance of floating provisions

Technical Write-offs and the recoveries made thereon
Opening Balance of technical/Prudential written-off acco.
Add: Technical/Prudential write-offs during the year - - - 257.79 257.79 257.79
Less: Recoveries made from previously technical/
prudential written-off accounts during the year

Closing Balance 257.79 257.79 257.79
Ratios (in per cent) Current Year Previous Year
Gross NPA to Gross Advances 1.10% 5.56%
Net NPA to Net Advances 0.00 0.00
Provision coverage ratio 100% 100%
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[1] Sector-wise Advances and Gross NPAs
(Amount In Rs Lakh)

Sr. Sector® Current Year 31-03-2025 Previous Year 31-03-2024
No. Outstanding Percentage of | Outstanding Percentage of
Total Gross NPAs | Gross NPAs Total Gross NPAs | Gross NPAs
Advances to Total Advances to Total
Advances in Advances in
that sector that sector
i) Priority Sector
a) | Agriculture and allied activities 816.80 - 0.00 697.30 - 0.00%
b) | Advances to industries sector eligible 2926.31 - 0.00 2250.20 100.60 4.47%
as priority sector lending
o | Services 2473.27 14.06 0.57% 2453.01 292.18 11.91%
d) | Personal Loans 145.35 - - 117.28
Sub-total (i) 6361.73 14.06 0.22% 5517.79 392.78 7.12%

ii) | Non-Priority Sector
a) | Agriculture and allied activities

b) | Industries

Q | Services 2698.68 88.39 3.28% 2729.85 85.97 3.15%

d) | Personal Loans 237.10 0.00 0.00 362.03 0.00 0.00%
Sub-total (ii) 2935.78 88.39 3.01% 3091.88 85.97 2.78%
Total (i+ii) 9297.51 102.45 1.10% 8609.67 478.75 5.56%

[J] Details of Accounts subjected to Restructuring
(Amount In Rs Lakh)

Sr. Issuer Agriculture and Corporates Micro, Small and | Retail (excluding Total

No. allied activities | (excluding MSME) Medium agriculture
Enterprises(MSME) |  and MSME

1 2 3 4 5 6 7

Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year 24-25 | Year 23-24 | Year 24-25 | Year 23-24 | Year 24-25 | Year 23-24 | Year 24-25 | Year 23-24| Year 24-25 | Year 23-24

Standard | Number of Borrowers - - - - - - - . .

Gross Amt - - - - - - - . _
Provision held - - - - - - - ; _

Sub- Number of Borrowers - - - - - - - . ) B
Standard | Gross Amt - - - - - - - . .
Provision held - - - - - - B, } _

Doubtful | Number of Borrowers - - - - - - - } B
Gross Amt - - - - - - B , _
Provision held - - - - - - - . .

Total Number of Borrowers - - - - - - - . .
Gross Amt - - - - - - - . .
Provision held - - - - - - - ; _
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[K] Fraud Accounts

Number of frauds reported

Amount involved in fraud

Amount of provision made for such frauds

Amount of Unamortized provision debited from

‘other reserves' as at the end of the year

Current Year

2024-25

2
57.53
57.53

Previous Year
2023-24
2
57.53
57.53

m ( ¥yl qiffs vgaia )

(Amount In Rs Lakh)

[L] (1) Format for disclosures to be made half yearly starting September 30, 2024

(Amount In Rs Lakh)

Type of Borrower Exposure to Of (A) aggregate Of (A) amount Of (A) amount paid | Exposure to accounts
accounts classified | debt that slipped | Written off during | by the borrowers | classified as Standard
as Standard into NPA during the the half-year during the half-year consequent to
consequent to half-year implementation of
implementation of resolution plan-Position
resolution plan- as at the end of this
Position as at the half-year
end of the previous
half-year (A)
Personal Loans
Corporate Persons*
Of which MSMEs 0.00 0.00 0.00
Others
Total 0.00 0.00 0.00

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016

[L] (ii) Format for disclosures to be made half yearly starting March 31, 2025

(Amount In Rs Lakh)

Type of Borrower Exposure to Of (A) aggregate Of (A) amount Of (A) amount paid | Exposure to accounts
accounts classified | debt that slipped | Written off during | by the borrowers | classified as Standard
as Standard into NPA during the the half-year during the half-year consequent to
consequent to half-year implementation of
implementation of resolution plan-Position
resolution plan- as at the end of this
Position as at the half-year
end of the previous
half-year (A)
Personal Loans
Corporate Persons*
Of which MSMEs 0.00 0.00 0.00
Others
Total 0.00 0.00 0.00

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016

(=)
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[M] Exposure to Real Estate Sector

(Amount In Rs Lakh)

Category Current year Previous Year
2024-25 2023-24
i) | Direct Exposure
a) Residential Mortgages- 943.58 942.66
Lending fully secured by mortgages on residential property that is or will (287.97) (117.28)
be occupied by the borrower or that is rented. Individual housing loans
eligible for inclusion in priority sector advances shall be shown separately.
Exposure would also include non-fund based (NFB) limits.
b) Commercial Real Estate-
Lending secured by mortgages on commercial real estate (office buildings, 757.69 698.95
retail space, multipurpose commercial premises, multifamily residential building,
multi tenanted commercial premises, industrial or warehouse space, hotels,
land acquisition, development and construction, etc.). Exposure would also
include non-fund based (NFB) limits;
¢  Investments in Mortgage-Backed Securities (MBS) and other securitized -
exposures-
i. Residential
ii. Commercial Real Estate
Indirect Exposure
i) | Fund based and Non-fund-based exposures on National Housing Bank and
Housing Finance Companies. -
Total Exposure to Real Estate Sector 1701.27 1641.61
Note : Figures in brackets is advance to Housing Loans under Priority Sector.
[N] Exposure to Capital Market As on 31.03.2025
(Amount In Rs Lakh)
Particulars Current Year Previous Year

Nothing to report since we do no not deal in capital market

[0] Unsecured Advances

(Amount In Rs Lakh)

Particulars

Total unsecured advances of the Bank

Out of the above, amount of advances for which intangible securities such
as chare over the rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities

Current Year Previous Year
2024-25 2023-24
64.38 295.08
00 00
00 00
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[P] (i) (a) Concentration of Deposits
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(Amount In Rs Lakh)

Particulars Current Year Previous Year
2024-25 2023-24
Total Deposits to the twenty largest Depositors 1034.12 1174.88
Percentage of deposits to twenty largest depositors to total deposits of the Bank 7.51% 8.82%
[P] (i) (b) Concentration of Advance (Amount In Rs Lakh]
Particulars Current Year Previous Year
2024-25 2023-24
Total advances to the twenty largest borrowers 4325.22 3905.78
Percentage of advances to twenty largest borrowers to total advances of the Bank 46.52% 45.37%

* Advances shall be computed based on credit exposure i.e. funded and non-funded limits including derivative exposures where
applicable. The sanctioned limits or outstanding, whichever are higher, shall be reckoned. However, in the case of fully drawn term
loans, where there is no scope for re-drawal of any portion of the sanctioned limit, banks may reckon the outstanding as the credit exposure

[P] (ii) Concentration of Exposures**

(Amount In Rs Lakh)

Particulars Current Year Previous Year
2024-25 2023-24
Total exposure to the twenty largest borrowers/customers 4709.22 4788.00
Percentage of exposures to the twenty largest borrowers/customers to the
total exposure of the bank on borrowers/customers 50.65% 46.92%
** Exposures shall be computed as per applicable RBI regulation.
[P] (iii) Concentration of NPAs
(Amount In Rs Lakh)
Particulars Current Year Previous Year
2024-25 2023-24
Total exposure to the top twenty NPA accounts 102.45 478.75
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 100.00% 100.00%

[Q] Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount In Rs Lakh)

Sr. No. Particulars

i) Opening balance of amounts transferred to DEA Fund
ii) Add: Amounts transferred to DEA Fund during the year
iii) Less: Amounts reimbursed by DEA Fund towards claims
iv) Closing balance of amounts transferred to DEA Fund

Current Year
2024-25

164.04
25.26
10.23

179.07

Previous Year
2023-24

156.68
16.74
9.38

164.04

()
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[R] Summary information on complaints received by the bank from

customers and from the offices of Ombudsman (Amount In Rs Lakh)
Sr. No. Particulars Current Year Previous Year
2024-25 2023-24

No complaint received from Ombudsman during the year

[S] Top Five grounds of complaints received by the bank from customers
(Amount In Rs Lakh)

Grounds of Number of Number of % Increase/ Number of Of 5, number of
Complaints, (i.e. Complaints Complaints Decrease in the Complaints complaints pending
Complaints relating | pending at the | received during the number of pending at the end beyond 30 days
to) beginning of the year complaints received of the year
year over the previous
year
1 2 3 4 5 6
No complaint received and hence not applicable.

[T] Disclosure of Penalties Exposed by Reserve Bank of India (Amount In s Lakh]

Sr. No. Particulars Current Year Previous Year
2024-25 2023-24
1 Penalty imposed by RBI for violating RBI directives on Placement of 0.00 7.00

deposits with other Banks by violating interbank counter party exposure
limit and Gross exposure Limit during the year 2020-21 and 2021-22.

[U] BUSiness RatiO (Amount In Rs Lakh)
Sr. No. Particulars Current Year Previous Year
2024-25 2023-24
i) Interest income as a percentage to Working Funds 1.78% 1.35%
ii) Non-interest income as a percentage to Working Funds 0.55% 4.48%
iii) Cost of Deposits 6.96% 4.60%
iv) Net Interest Margin 4.80% 4.39%
v) Operating Profit as a percentage to Working Funds 1.33% 1.23%
vi) Return on Assets 1.34% 2.08%
vii) Business (deposits plus advances) per employee (in Rs. Lakh) 576.71 535.12
viii) Profit per employee (in X Lacs) 6.13 5.51
[V] Provisions and Contingencies (Amount In Rs Lakh)
Sr. No. Particulars Current Year Previous Year
2024-25 2023-24
i) Provisions for NPI
ii) Provision towards NPA 96.02 35.44
iii) Provision made towards Income Tax 83.00 90.00
iv) Other Provisions and Contingencies (with details) 65.00 30.00
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[W] Payment of DICGC Insurance Premium
(Amount In Rs Lakh)

Sr. No. Particulars Current Year Previous Year
2024-25 2023-24
i) Payment of DICGC Insurance Premium 16.02 15.60
ii) Arrears in payment of DICGC premium Nil Nil
D. T. Keshrani B. S. Patel S. L. Patel Mayur Shah
Chairman Vice Chairman Man. Director C.E.O.
S. V. Patel R.T. Patel P. 1. Patel P. K. Patel J. A. Patel
Director Director Director Director Director

As per our Report on even date
ForSDT& Co,,
Chartered Accountants
(Dilip K. Thakkar)

Partner
Firm Reg. No: 112226W
Place : VADODARA M No: 031269
Date : 29/04/2025 UDIN : 25031269BMKXZW3399
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Interest Rates on Advances Effective from 15.04.2025

Particulars Rate of Interest
All Cash Credit Limits 9.90%
Uma Avas Yojana (Up to Rs. 25/- Lac) 8.25%
Uma Avas Yojana (Above Rs. 25/- Lac to 45/- Lac) 8.50%
Uma Avas Yojana (Above Rs. 45/- Lac to 140/- Lac) 11.00%
Uma Avas Yojana for Repair/Renovation (Up to Rs. 12/- Lac) 10.00%
Sthavar Loan - Real Estate / Personal 12.00%
Sthavar Loan - (Other Business under Priority Sectors) 10.50%
Machinery Loan 9.90%
Jat Jamin Loan 12.00%
Vehicle Loan (Consumer) 8.50%
Vehicle Loan (Commercial) 10.00%
Old Vehicle with Valuation Report 11.00%
NSC Loan / KVP Loan 11.00%
Professional & Self Employed 9.50%
Secured QOverdraft against Property 12.00%
Secured Overdraft against Property (Other Business under Priority Sectors) 10.50%
Small Business Enterprises 9.40%
Gold Loan - H.0. 9.40%
Agricultural Advance 10.00%
Bill Purchase & Discount Under LC 10.00%
Loan/SOD against Deposits

To Depositors 1% Over D/R
To Third Party 1.5% Over D/R

. S e
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PERFORMANCE HIGHLIGHTS OF BRANCHES AS ON 31-03-2025

Nizampura Branch

Jay Complex, Nizampura, Vadodara-390 002.
Opened on : 21-8-1982
Deposits : 6815.95 Lacs
Advances : 6689.92 Lacs

LOCKER FACILITY
Ph. : 2793088,2785414

RTGS / NEFT IFSC : GSCBOUMA002

Subhanpura Branch Ranoli Branch

F-2, Vardhman Resi-Cum-Plaza, Subhanpura Main Road,
Subhanpura, Vadodara-390 023.

Opened on : 01-05-1995
Deposits  : 3159.79 Lacs
Advances : 1533.57 Lacs

LOCKER FACILITY

Ph. : 2394189
RTGS / NEFT IFSC : GSCBOUMAOO3

Plot No. 5, GIDC Commercial Complex, Ranoli,
Vadodara-391 350.

Opened on : 24-02-1996
Deposits : 674.43 Lcas
Advances : 112.09 Lacs

Ph. : 2241880
RTGS / NEFT IFSC : GSCBOUMAOQ04

Makarpura Branch Waghodia Road Branch

3, Nalanda Co-Op. Hou. Soc., Nr. Nalanda Water Tank,
Waghodia Road, Vadodara-390 019.

Opened on : 30-01-2001
Deposits  : 1434.66 Lacs
Advances : 111.51 Lacs

LOCKER FACILITY
Ph. : 2512341
RTGS / NEFT IFSC : GSCBOUMAO06

Plot No. 18/B, GIDC Estate, Makarpura,
Vadodara-390 010.

Opened on : 06-08-2000
Deposits  : 1685.93 Lacs
Advances : 850.42 Lacs

LOCKER FACILITY
Ph. : 2634463
RTGS / NEFT IFSC : GSCBOUMAOQOS
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